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Three senior investment professionals with international private banking experience have 

joined forces to form a new advisory firm in the UK. 

Structured products specialist Dr James Chu (pictured) has joined forces with former colleagues John 

Calverley and Gerry Celaya to launch Tricio Investment Advisors Limited, a new advisory firm aimed 

at providing investment support for professional advisers and product providers. 

Positioning themselves as an ‘investment buddy’, the new firm is set up to help professional 

investors on all aspects of the investment process, covering multi asset classes including structured 

products and other alternative investments. 

  

“Academic and industry research showed that structured products can add an additional dimension 

of dynamic risk management to portfolio construction,” Dr Chu told SRP. “The defined payout of 

structured products helps reducing uncertainty of investment outcome of the portfolios due to 

unforeseen events in the market. It also helps asset allocators to match different goals that investors 

require from a portfolio. For example, use of income structured products can help to improve 

certainty of income without taking excessive credit risk and interest rate risk.” 

The three principals of the firm met while working at American Express Bank in London, providing 

investment research, strategy and solutions to the bank’s investment advisers, as well as 

professional, institutional clients and high net worth clients. 

The company will support clients on asset allocation, product selection, structured products solution 

development and will also work with corporate clients on market risk management and other 

complex investment solutions. 

“We can help buy-side professional investors to design and/or source tailor-made structured 

products that meet specific investment objectives,” said Chu.  



“We can also provide consulting advice on product selection and how to incorporate structured 

products into asset allocation, which we helped to establish at the private bank previously.” 

Tailored solutions 

Tricio’s emphasis will be on close working relationships with clients, and providing tailored solutions 

to meet their needs, according to Chu. 

  

“Rather than trying to produce ‘one-size-fits-all’ materials, we want to be highly accessible as 

investment buddies to support clients at all times,” he said, adding that Tricio’s core analysis starts 

with in-depth economic research applied to international markets (Economics for Investment). 

“The emphasis is on multi-assets portfolio with multi-strategies, including the use of structured 

products, alternative asset classes and other investment solutions. We can help product providers 

and professional investors on technical training and educational webinars that link our market view 

with structured product solutions.” 

The output of the analysis will provide an independent outlook on different markets and asset 

classes, which will then be combined with quantitative modelling to form the basis for asset 

allocation and investment strategies. 

“All proposed portfolio strategies are independent and actionable by advisers and clients,” said Chu.  

The firm is seeking to capitalise on opportunities at a time when financial advisers, wealth managers 

and product providers need to demonstrate value to investors. 

The team 

Dr Chu, director and head of investment solutions at Tricio was formerly head of product 

development at Reyker Securities – a structured products distribution business in the UK market 

which went into administration in 2019. Prior to that he served as managing director at Incapital 

Europe following the acquisition of Blue Sky Asset Management (BSAM) where he was a managing 

director and chief investment officer. 

Before joining BSAM, Chu was head of product and business development, and investment and 

financial products, at American Express Bank. He also previously worked at HSBC Asset 

Management, where he was an investment director responsible for designing, developing and 

managing investment funds, including retail and institutional structured products. 

Calverley, founding director and chief economist at Tricio, was previously chief economist and 

strategist at American Express and head of economic research at Standard Chartered. He has nearly 

40-years experience as an international economist and investment strategist, with particular focus 

on the US, UK, and emerging markets. 

Celaya, director and chief strategist at the new firm, is also a seasoned executive and has held senior 

positions in the financial services industry including director, Global Macro Strategist at Redtower 
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Asset Management, currency strategist and senior technical analyst at American Express Bank and 

vice president, technical analyst, at Bank of America. 
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